REASONS 
Humbly offer d for the making a Law to probibit the Expor- 
tation of All Silver which bas been, or ſhall be once melted 


in England , and to prevent the Clipping of our Money 
for the future. 


Y a Law made in the 15th of Charles the 2d. Chap. 7. Set. 14. 
All ſozts of Fozeign Coin, o2 Bullion of Gold oz Silver, 
are allow'd to be tranſported Cuſtom free. 
This was deſign'd to be an Advantage to our Trade, and an 
& Increaſe of our Coin, as the Title of the Act, and the Law it 
SI ſelf (Sed. 12.) ſhews: But contrary to this, through the frau- 
dulent Contrivance of ſome deſigning Men (who have advanced 
themſelves on the Publick Ruin ) there has been (under the Umbrage of this 
Law) a Trade carried on to the univerſal Detriment of the Nation, the leſſening 
of our Coin, and to the Deſtruftion of Trade, properly ſo call'd. 

This appears from the miſerable Effets which the Nation at preſent ſadly 
feels, both in reſpe&t of the Diminution of our Publick Treaſure, and the Clip- 
ping, and debaſing all our running Caſh : For tho it cannot be ſuppos'd, 'That 
that AQ ever intended any other Bullion than Foreign (7. e. ſuch as has not been 

melted down and wrought here in Exg/and ) ſhould be exported; yet under the 
© pretence of ſuch Bullion, not only Silver manufaQtured here, but alſo almoſt all 
our Mill'd Money, if not vaſt Quantities of Clippings (melted into Ingots) have 
been exported openly, under the Name of Foreign Bullion. | 

There has been 7 as appears by the Account of the Mint ) between the Tear 
1662, and 1689. above Ten Millions of Gold and Mild Silver Money 
Coin'd in this Kingdom, which is ſuppos'd to be twice as much as all the Mo- 
ney at preſent in the Nation, and ten times as much as all the Mill'd Mone 
that's left among us 3 ſo that nine Parts in ten have been melted down, and 
then publickly. exported ( Cuſtom-free ) under the name of Foreign Bullion : 
And from this Exportation of vaſt Quantities of our Bullion to Amſterdam, &c. 
for the Coining of Liox- Dollars , it is that the Zurk is ſupplid with vaſt Sums 
to carry on the War againſt the Chriſtian World. For tho the Dytch allow the 
Coining of thoſe Dollars, (tho an old Daxiſþ Coin) which are more than 3o per 
Cent. \ above their true Value) yet they allow it only to the Importer of Bul- 
lion , who allows the State 18 per Cent. for Coinage, and gains above 12 per 
Cent. to himſelf for Importation. And it's neither unreaſonable nor groundleſs to 
believe, that much of our Bullion 1s got over into France, fince that Kingdom has 
rais'd their Money 10 per Cent. which muſt neceſſarily encourage the Importation 
of Silver thither, and by conſequence enable them the more vigorouſly to carry 
on the War again(t us. | 

From this publick Allowance to Export all forts of Bullion, ill Men have had an 
opportunity of carrying oft Clippings, without publick Suſpicion : And that great 
Quantities of that fort of Silver have been exported, is not groundleſs to believe, 


ſince 


(2) 


ſipce within theſe five Years laſt paſt (tho there has been very little Imported) 
about 18000000 of Ounces of Silver have been Exported to Holand and other 
places (as appears by the Cuftom- Houſe Books) beſides what's ſent away and 
not entred, which would have Coin'd above 4650000 /. Sterling : and if the 
Exporters were to be examined whence they had this Silver, it's too likely, 
that the tracing of their Market would run up as high as the Clippers Shears. 
So that our Treaſure in five Years laſt paſt is much diminiſhed, and will con- 
tinue to diminiſh (unleſs timely prevented) till we have nothing bur falſe and 
adulterated Money left among us, with which at preſent our Coin is fo vitia- 
ted, that the Cries of the Poor (who are generally the Sufferers by this falſe 
Money) are fuch as deferve both Pity and Redreſs. 


To remedy which, It's pray 'd that a Law be made to Prohibit the Exportavion of all 
Bullion, that has been once melted in this Nation, and that our Money be all new 


coin'd, to prevent all Clipping for the time to come. 
But in oppoſition to this, there are a ſort of Men who have grown Rich by the 


Publick Poverty, and have manag'd very gainful (not to ſay un/awfs/ ) Trades ; 
who pretend that, | 


04j. 1. We muſt export Bullion, or Money, to ſupply the Army abroad. 


Anſw. The Bank of England has undertaken that Matter ; and it's wonderful that 
theſe Men ſhould plead a Cauſe, in which they are little or nothing concern'd, when 
the Bank (the engaged Body) does not think fit to make the Obje@ion. Bur it's 
affirmed by thoſe that have formerly ſerv'd the Army, that they never ſent 
Silver melted in Eng/and, for that purpoſe ; and if the Accounts of thoſe that 
have been the great Exporters of our Bullion be examined, "twill be found that 


not Oze Ounce in 7en was ſent for that Service. 


04j. 2. They Objed& that there being an Over-Ballance of Trade between Z7o/- 
land and 2s, we muſt ſend Bullion to diſcharge the Debt, which we do not pay 
with Engliſh Commodiries. 


Anſ. Tho this is an Argument ſome Men uſe, yet one would think they ſhould 
bluſh to urge it; for if we Buy more than we Sell, we muſt be undone and 
ruin'd by our Trade ; for every Trade that is manag'd by Money more than 
by ManufaQtres , 'is fo far from being an Advantage, that 'tis aDeſtruQion 


to us. 


0bj. 3d. But a third ObjeRtion is, That Gold and Silver being Merchandize, 
unleſs there be Liberty to export them, there will be none Imported. 


Anſ. 1t's neither defir'd, nor-propos'd, that a Law be made to hinder the Ex- 
Pportation of Bullion in General ; but only that all ſuch Bullion as has been once 
melted down here in England, ſhall not be Exported ; that ſo we may keep the 
Treaſure we are at preſent poſſeſt of, and hereafter when the Merchant finds as 
good a Market here as elſewhere, i: may be encreaſed ; which unleſs we do, an 


Univerſal Poverty muſt inevitably break in upon vs. 


O4j. 4th. But this Law will never Anſwer its End, in regard Money or Bwllion 
will be Exported privately notwithſtanding the Law. 


Anſ. Suppoſing ſome ſhould be privately carried away, yet there's a vaſt Dif 
ference berween Exporting ſecretly, under a ſevere Penalty, contrary zo Law ; 


And doing it openly and avowedly by Law : and if the Diſcoverer be Entituled 
to 


C37: 
to a good ſhare of the Money or Bullion he ſhall deteCt, it will certainly in a 
great Meaſure prevent its Exportation, 

As to the Preventing of the Clipping of our Money , it's humbly offer'd, 

That no way can be ſo cffeQtual, as the new Coining and Milling all our Mo- 
ney. Since our Money being now fo clipt, that the Half Crown (as tots intrin- 
ſick Value) is not worth above 18 4. many not above 15 &d. and ſome leſs { befides 
Braſs and mixed Metal) diſperſt among us ; and it's probable thar this laſt year, near 
100000 /. of this Counterfeit old Money has been imported : And fince our Neigh- 
bours Coin Liom-Dollars (2 Daniſh Coin) at 30 per Cent. profit, It's no wonder it 
they Coin old Exg/iſh Clipt Money, ( which mult yield them (though good Sil- 
ver) 80, or near 100 per Cent. profit) ; Therefore the longer we ſtay beforewe re- 
form our Coin, the more of this Clipt Money we ſhill have to reform ; and by 
conſequence, the doing it will be attended with the greater Difficulties. 
- If the Mill'd Crown be raifed to 5 s. 6 d. and the Ten per Cent. thereby 
Advanced be reſerved as a Fund towards ſupplying the Defe&t of the Clipt Mo- 
ney, it will very much leſſen the Tax to be raisd for tha? purpoſe. And 
that this will be accompanied with no ſuch ſevere Conſequences as ſome pre- 
tend 3 but on the contrary, that it's abſolutely neceſſary, will appear, 


1ft, Since our Neighbour Nations have lately rais'd their Money in denomina- 

tion, 'abave the intrinfick value; for us not toraiſe ours, is to encourage the melt- 
ing it down for Exportation. 
2lly, The Silver that is now in our Mill'd Crown-piece is really worth EF. 

6 4. to melt for Exportation, though the Piece will go but for 5 5. from whence 
it's become a Trade among ſome to buy Mill'd Money, but for what end may 
be cafily gueſs'd, ſince pieces of that Stamp are become ſo rare, that they rather 
look like Medals than the publick and common Coin of the Kingdom. 

' 3dly, This wilt keep our Money at home, as well as preſerve it from melting 
down ; and will alſo cauſe it to return, if carried abroad: As we ſaw, when the 
Prince of Oronge ( now our gracious Xing) handed with his Forceo in 29. Ceoae 
Quantities of Dutch Money were plenty in all the Weſt-parts of Zng/and, where his 
Army lay ; and yet ina few Months all were return'd back to Zolard : And in« 
deed no ptople will be fond of Foreign Coin, which they cannot gain by, in melt- 
ing it down ; as on the contrary, all will defire Foreign Money, whoſe worth ex- 
ceeds their own at home ; which is the true Reaſan why the Daves and Swedes are 
ſo very covetous of our new MilV'd Crowns. 


It's not unlikely but that ſeveral Perſons , who have gotten Eſtates by this miſ- 
chievous Trade of exporting our Bullion, if not by worſe Arts, will endeavour to 
raiſe Objefions againſt ths ſo Juſt and Profitable a Law ; But it's humbly pre- 
ſum'd, that the Wiſdom of this Honourable Houſe will deteft and repreſs their 
Deſtruttrve Endeavours. And whatever Objeftions are urg'd in Printed Papers, 
or before the Honourable Committee, that ſhall hear this matter , ſhall be fully 

>= i by Thoſe who defire nothing but the Welfare and Good of the 

Pablick. 


